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APPLICATION TO APPLY FOR OFFICIAL ASSIGNEE’S PERMISSION TO ACT AS DIRECTOR OR TAKE PART IN OR TO BE CONCERNED IN THE MANAGEMENT OF ANY CORPORATION (SINGAPORE OR FOREIGN COMPANY) UNDER THE COMPANIES ACT, CAP 50 (This form will take about 10 minutes to complete)
Note: 

You are required to read Bankruptcy Information Sheet No. 9 on “How to apply for the Official Assignee’s permission to manage or take part in any business or to act as director or to be concerned in the affairs of any company” before filling up the Application Form

Important: 

The Official Assignee reserves the right to reject any application submitted with incomplete supporting documents.  Please ensure that you have attached the following documents before submitting the application form:

· People’s Profile Printout on yourself from the Accounting & Corporate Regulatory Authority (“ACRA”)

· Company Profile Printout from ACRA
· Latest audited accounts of the Company

· Letter from the other director(s) and the sponsor that they are aware of your bankruptcy and has no objections to you being a director and/or manage the Company
· For Company (to be) incorporated overseas, documentary proof or letter from the relevant authority from the country of incorporation that despite your bankruptcy status in Singapore:-

(i) You are allowed to incorporate the Company

(ii) The foreign country has no objection to you being a director and/or manage the Company
	SECTION A: PERSONAL PARTICULARS

	Name: ___________________________________     Age:_________ Sex : (M/F)

NRIC No. / Passport No.: ______________     Citizenship: ___________________
Bankruptcy No.: _____________________      Contact No.: __________________
Address:

___________________________________________________________________

___________________________________________________________________

Name of Employer:     _____________________________

Address of Employer: _________________________________________________

Designation: __________________________      Monthly Salary:  ______________

	SECTION B: NATURE OF APPLICATION

	**Required: Letter from Board of Directors confirming that they are aware of your bankruptcy and has no objections to you being a director and/or manage the Company

        FORMCHECKBOX 
          To Act as Director

                      To Take Part in the Business of Company

        FORMCHECKBOX 
          State details of participation _____________________________

                       ___________________________________________________

                      To be involved in the management of the company

         FORMCHECKBOX 
         State in what capacity (designation)  ______________________

Describe your proposed duties and responsibilities in the Company: 

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

Your expected income: _________________________________

Are you currently a shareholder of the company: Yes / No

If yes, state no. of shares:

Ordinary Shares: _______________    Preferential Shares :   ______________
Percentage of Shareholding  :  ________________ %



	SECTION C: PARTICULARS OF COMPANY

	For Company (to be) incorporated overseas, 

**Required: Documentary proof or letter from the relevant authority from country of incorporation that despite your bankruptcy status in Singapore:
(1) You are allowed to incorporate the Company
(2) The foreign country has no objection to you being a director and/or manage the Company
Is the Company a new venture or existing one?

___________________________________________________________________



	FOR EXISTING COMPANY: 

**Required: (1) Registry of Companies & Businesses Printout

                     (2) Latest audited accounts of the Company

Name of Company: __________________________________________________

Address of Company: ________________________________________________

__________________________________________________________________

Company Registration No.: ____________________________________________

Nature of Business: __________________________________________________

Were you previously involved in the company prior to bankruptcy: (Yes / No)

If yes, state your designation, duties and responsibilities in the company:

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________



	FOR NEW VENTURE:

Name of Proposed Company: __________________________________________

Address of Proposed Company: ________________________________________

__________________________________________________________________

Nature of Business: __________________________________________________

Amount of capital intended for share subscription:

___________________________________________________________________

___________________________________________________________________



	State source of funding:

**Required: Letter from sponsor confirming that he is aware of your bankruptcy and has no objections to you being a director and/or manage the Company

___________________________________________________________________

___________________________________________________________________

Your relevant work experience to support application: 

**Required: RCB People’s Profile on yourself
___________________________________________________________________

___________________________________________________________________

___________________________________________________________________ 

___________________________________________________________________

___________________________________________________________________

Name and Address of Audit Firm engaged to audit financial statements:

___________________________________________________________________



	SECTION D: PROPOSAL TO BENEFIT CREDITORS

	I will be able to increase my monthly instalment payments if my application is approved to $____________ per month 

Your debt settlement proposal: __________________________________________



	SECTION E: YOUR CONDUCT IN BANKRUPTCY 

	My current instalment plan: $___________ with effect from __________________

I am in arrears of $_________________ / I am not in arrears.

My next Income & Expenditure Statement is due on ___________________



	SECTION F: CAUSE OF BANKRUPTCY

	My cause of bankruptcy is:

	
              Unemployment                           

              Low Income

              Ill Health

              Liability as a Guarantor

              Business Failure


	              Inability to collect book debts        

              Overspending

              Speculation/Gambling

              Proceedings for criminal/civil wrong

              doing, e.g. cheating, CBT

              Others _______________________

                          _______________________

	DECLARATION

I declare that all the information I have given in this application form is true to the best of my knowledge and belief and that I give the information knowing that the Official Assignee and his officers would rely on and use the information to perform their duties. 

I also know that if any of the information I gave is false, I may be prosecuted for giving the false information.

___________________

Signature of Applicant

Date                     

                                                                                

	
FOR OFFICIAL USE:

APPLICATION REVIEW COMMITTEE’S RECOMMENDATION:

                         APPROVED                                                 NOT APPROVED

CONDITIONS:

__________________________________________________________________

__________________________________________________________________
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